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EULES. 


NAME  AND  OBJECTS. 

1.  The  name  of  the  society  is  the  Co-opekative 
Insurance  Society  Limited,  and  its  objects  are 
to  carry  on  the  business  of  insurance  in  all  its 
branches. 

The  society  may  do  all  such  things  as  are  inci- 
dental or  conducive  to  the  attainment  of  the  above 
objects. 

OFFICE. 

2.  Its  registered  office  is  in  England,  and  is  at 
Long  Millgate,  Manchester,  in  the  county  of  Lan- 
caster. In  the  event  of  any  change  in  the  situation 
of  the  registered  office,  notice  of  such  change  shall 
be  sent  within  14  days  thereafter  to  the  Eegistrar 
in  manner  and  form  provided  by  tbe  Treasury 
Kegulation  in  that  behalf. 

The  registered  name  of  the  society  shall  be  kept 
painted  or  affixed  on  the  outside  of  every  office  or 
place  in  which  the  business  of  the  society  is  carried 
on,  in  a conspicuous  position,  in  letters  easily  legi- 
ble, and  shall  be  engraven  in  legible  characters  on 
its  seal,  and  shall  be  mentioned  in  legible  characters 
in  all  notices,  advertisements,  and  other  official 
publications  of  the  society,  and  in  all  bills  of  ex- 
change, promissory  notes,  indorsements,  cheques, 
and  orders  for  money  or  goods,  purporting  to  be 
signed  by  or  on  behalf  of  the  society,  and  in  all 
bills  of  parcels,  invoices,  receipts,  and  letters  of 
credit  of  the  society. 
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MEMBERS. 

3.  The  society  shall  consist  of  the  present 
members  of  the  Co-operative  Insurance  Company 
Limited,  and  of  all  such  other  societies  or  com- 
panies as  the  committee  admit,  and  also  of  every 
pepon,  being  a member  of  any  society  member  of 
this  society,  who  is  appointed  to  be  a proxy  for 
the  purpose  of  enabling  the  society  to  exercise 
its  power  of  voting  under  Section  41  of  the  Indus- 
trial and  Provident  Societies  Act,  1893,  and  also 
under  the  Companies  Clauses  Consolidation  Act, 
1888,  who  shall,  during  the  continuance  of  such 
appointment,  be  a member  of  this  society  for  the 
purpose  only  of  acting  as  such  proxy. 

GENERAL  MEETINGS. 

_ 4 (a)  General  meetings  shall  be  held  at  such 
time  and  place  as  may  be  prescribed  by  the  society 
in  general  meeting ; and  if  no  other  time  and  place 
is  prescribed,  a general  meeting  shall  be  held  in 
March  in  every  year,  at  such  time  and  place  as 
may  be  determined  by  the  committee. 

The  above-mentioned  general  meetings  shall 
be  called  ordinary  meetings  ; all  other  general 
meetings  shall  be  called  special. 

(A)  The  committee  may,  whenever  they  think  fit, 
and  they  shall,  upon  a requisition  made  in  writing 
by  any  twenty  or  more  members,  convene  a special 
general  meeting. 

Any  requisition  made  by  the  members  shall 
express  the  object  of  the  meeting  proposed  to  be 
called,  and  be  left  at  the  registered  ofl&ce  of  the 
society.  Upon  the  receipt  of  such  requisition  the 
committee  shall  forthwith  proceed  to  convene  a 
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general  meeting ; if  they  do  not  proceed  to  convene 
the  same  within  twenty-one  days  from  the  date  of 
the  delivery  of  the  requisition,  the  requisitionists, 
or  any  other  twenty  members,  may  themselves 
convene  a meeting. 

PROCEEDINGS  AT  GENERAL 
MEETINGS. 

5 (rt)  Fourteen  days’  notice  at  the  least,  specify- 
ing the  place,  the  day,  and  the  hour  of  meeting, 
and  in  case  of  special  business  the  precise  nature 
of  such  business,  shall  be  given  to  the  members  in 
manner  hereinafter  mentioned,  or  in  such  other 
manner,  if  any,  as  may  be  prescribed  by  the  society 
in  general  meeting. 

(b)  All  business  shall  be  deemed  special  that  is 
transacted  at  a special  meeting,  and  aU  that  is 
transacted  at  an  ordinary  meeting,  with  the  excep- 
tion of  the  consideration  of  the  accounts,  balance 
sheet,  and  the  ordinary  report  of  the  committee. 

(c)  No  business  shall  be  transacted  at  any 
meeting  except  the  declaration  of  a dividend,  unless 
at  the  beginning  of  such  business  twenty  members 
are  present  personally  or  by  representation.  If 
within  one  hour  from  the  time  appointed  for  the 
meeting  a quorum  of  members  is  not  present,  the 
meeting,  if  convened  upon  the  requisition  of  the 
members,  shall  be  dissolved  ; in  any  other  case  it 
shall  stand  adjourned  to  the  same  day  in  the 
following  week,  at  the  same  time  and  place ; and 
if  at  such  adjourned  meeting  a quorum  of  members 
is  not  present,  it  shall  be  adjourned  sine  die. 

6 (a)  The  chairman  (if  any)  of  the  committee 
shall  preside  as  chairman  at  every  general  meeting 
of  the  society.  If  there  is  no  such  chairman,  or  if 
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at  any  meeting  he  is  not  present  at  the  time  of 
holding  the  same,  the  members  present  shall  choose 
some  one  of  their  number  to  be  chairman  of  such 
meeting. 

(6)  The  chairman  may,  with  the  consent  of  the 
meeting,  adjourn  any  meeting  from  time  to  time 
and  from  place  to  place  ; but  no  business  shall  be 
j transacted  at  any  adjourned  meeting  other  than 

i the  business  left  unfinished  at  the  meeting  from 

! which  the  adjournment  took  place. 

( 

At  any  general  meeting,  unless  a ballot  is  de- 
manded by  at  least  five  members  present  personally 
or  by  representation,  a declaration  by  the  chairman 
that  a resolution  has  been  carried,  and  an  entry 
1 to  that  effect  in  the  book  of  proceedings  of  the 

society,  shall  be  sufi&cient  evidence  of  the  fact, 
without  proof  of  the  number  or  proportion  of  the 
votes  recorded  in  favour  of  or  against  such  resolu- 
i tion.  If  a ballot  is  demanded  in  manner  aforesaid, 

■!  the  same  shall  be  taken  in  such  manner  as  the 

^ chairman  directs,  and  the  result  of  such  ballot 

’ shall  be  deemed  to  be  the  resolution  of  the  society 

in  general  meeting. 

VOTES  OF  MEMBERS. 

7.  Each  member  shall  have  one  vote  ; and  if 
more  than  one  person  jointly  hold  any  shares,  the 
first-named  on  the  register  of  members  only  shall 
^ vote.  A society  or  company  holding  shares  in  its 
own  name  may  nominate,  by  resolution  attested 
by  the  signature  of  its  chairman  or  secretary,  one 
person  (named  therein)  for  every  hundred  shares 
i or  fractional  part  thereof  held  by  it,  or  for  every 

£50  or  fractional  part  thei'eof  paid  by  it  for  the 
society’s  insurances  in  the  financial  year  preceding 
j the  last,  who  shall,  for  purposes  of  voting  only, 

il 
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be  deemed  to  be  a member  of  this  society,  for 
and  on  behalf  of  the  society  or  company  which  he 
represents. 


MAKING  OR  ALTERING  RULES. 

8.  (a)  No  new  rule  shall  be  made,  nor  any  of 
the  rules  repealed  or  altered  except  by  the  vote  of 
a majority  of  two-thirds  of  the  members  voting 
thereon  at  a special  general  meeting  of  the  society, 
of  which  notice  shall  be  given  to  each  member  at 
least  two  weeks  before  the  time  of  holding  such 
meeting,  stating  the  time  and  place  of  meeting,  and 
also  specifying  the  rules  proposed  to  be  made, 
altered,  amended,  or  repealed,  and  setting  forth  all 
additions  or  alterations  proposed.  No  amendment 
of  rules  is  valid  until  registered. 

(b)  It  shall  be  the  duty  of  the  committee  of 
management  to  provide  the  secretary  with  a suffi- 
cient number  of  copies  of  the  rules,  to  enable  him 
to  deliver  to  any  person  on  demand  a copy  of  such 
rules  on  payment  of  a sum  not  exceeding  six- 
pence, and  of  the  secretary  to  deliver  such  copies 
accordingly. 


ELECTION  OP  COMMITTEE. 

9.  The  business  of  the  society  shall  be  conducted 
by  a committee  consisting  of  not  less  than  eight 
members,  of  whom  each  shall  be  elected  for  two 
years,  and  one-half  shall  retire  at  the  end  of  each 
year.  By  resolution  of  any  special  meeting  the 
number  of  the  members  of  the  committee  may  be 
increased,  or  any  larger  number  than  eight  may  be 
diminished.  A retiring  member  may  immediately 
be  re-elected.  The  members  of  the  committee,  of 
whom  at  least  one  shall  represent  a Scottish 
society,  shall  be  elected  by  voting  papers,  which 


shall  be  sent  to  each  member  with  a list  con- 
taining the  names,  addresses,  and  occupations 
only  of  the  persons  proposed,  in  alphabetical 
order,  and  the  name  of  the  society  of  which  each  is 
a member.  The  person  proposed  must  have  been 
a member,  for  at  least  twelve  months,  of  the  society 
from  which  he  is  proposed. 

The  times  of  sending  out  and  returning  the 
proposition  and  voting  papers  and  the  mode  of 
conducting  such  elections  shall  be  regulated  by  the 
committee,  subject'  to  the  provisions  following,  and 
any  resolutions  of  a general  meeting  consistent 
therewith  : — 

(a)  Each  member  shall  be  deemed  to  give 
to  each  candidate  for  whom  he  votes  the 
number  of  votes  to  which  such  member  is 
entitled  by  rule  7. 

(b)  Votes  given  to  a Scottish  candidate  by 
a society  whose  registered  office  is  else- 
where than  in  Scotland,  shall  not  be 
counted. 

(c)  With  each  voting  paper  there  shall  be 
sent  to  each  member  an  envelope  addressed 
to  the  secretary  of  this  society,  and  bearing 
the  words  “ Voting  Paper.”  Two  dis- 
interested persons  shall  be  appointed  by 
the  chairman  of  the  society  to  act  as 
sciutineers,  and  to  them  the  voting  papers 
returned  in  such  envelopes  shall  be  handed 
unopened  at  such  time  before  each  annual 
meeting  as  the  committee  fix  for  the 
attendance  of  the  scrutineers,  by  whom 
the  votes  shall  be  examined  and  the  results 
be  stated  on  a paper  signed  by  them,  which 
shall  be  read  at  such  meeting.  When 
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equal  numbers  of  votes  are  given  to  more 
candidates  than  can  be  elected,  the  vote 
of  the  annual  meeting  shall  decide  the 
election. 

(rf)  The  voting  papers  for  the  committee 
shall  be  delivered  by  the  scrutineers,  after 
the  votes  have  been  cast,  in  sealed  packets 
to  the  committee  for  preservation  for  two 
years.  No  such  packet  shall  be  opened 
nor  shall  the  particulars  of  the  way  in 
which  the  votes  are  given  in  any  case  be 
disclosed,  except  by  order  of  any  general 
meeting  if  it  should  direct  a scrutiny  to  be 
held,  and  by  the  persons  whom  it  may 
appoint  to  conduct  such  scrutiny . 

If  more  than  three  months  before  the  expiry  of 
his  term  pf  office,  a committee-man  dies  or  retires, 
or  is  removed  by  a special  general  meeting  (which 
shall  have  power  to  remove  any  member  of  the 
committee,  but  not  to  appoint  a successor),  the 
election  of  a successor,  in  accordance  with  the 
preceding  rule,  shall  be  proceeded  with  forthwith. 

The  directors  and  auditors  of  the  Co-operative 
Insurance  Company  Limited,  on  the  date  of  the 
registration  of  these  rules,  shall  be  committee-men 
and  auditors  of  this  society  for  the  remainder  of 
the  terms  for  which  they  were  elected  by  the 
members  of  the  company. 

The  remuneration  of  the  committee  and  auditors 
shall  be  fixed  by  the  annual  general  meetings, 
from  time  to  time. 

PROCEEDINGS  OF  COMMITTEE. 

10.  [a)  Subject  to  the  resolutions  of  any  general 
meeting,  the  committee  may  fix  their  own  times  of 
meeting  and  mode  of  proceeding  as  they  think  fit. 


10 


and  determine  whether  or  not  to  elect  a chairman 
of  the  committee,  and  may  delegate  any  of  their 
powers  to  special  or  sub -committees  chosen  from 
themselves ; and  may  make  such  regulations  as 
they  think  fit,  from  time  to  time,  for  the  conduct 
of  any  such  committees.  One-half  the  number  of 
the  members  of  the  committee,  or  of  any  special 
committee  or  sub-committee,  shall  constitute  a 
quorum. 

(6)  All  acts  done  by  any  meeting  of  committee, 
or  by  any  person  acting  as  a committee-man,  shall, 
notwithstanding  any  defect  in  the  appointment  of 
such  committee-man  or  person,  afterwards  dis- 
covered, be  as  valid  as  if  every  such  person  had 
been  duly  appointed  a member  of  the  committee. 

(c)  The  committee  may  appoint  and  remove  from 
time  to  time  a manager,  secretary,  Jireasurer, 
solicitor,  actuary,  banker,  valuer,  and  such  other 
officer  or  seiwant  of  the  society  as  they  judge  to  be 
required;  and  may  assign  to  any  such  persons 
such  duties  and  make  such  provision  for  their 
payment  as  they  think  expedient,  subject  to  any 
resolutions  of  any  general  meeting  relating  to  such 
appointment. 

BORROWING  POWER. 

11.  In  order  to  meet  the  engagements  entered 
into  on  the  society’s  behalf,  the  committee  may 
from  time  to  time  issue  bonds  under  the  seal  of  the 
society,  bearing  such  interest  not  exceeding  £5  per 
cent  per  annum,  and  payable  at  such  times  and 
under  such  conditions  as  they  determine,  provided 
that  the  total  amount  of  bonds  so  issued  shall  not 
exceed  one-half  of  the  sums  remaining  unpaid  upon 
the  shares  allotted  at  the  time  of  any  such  issue, 
unless  the  previous  consent  of  a special  general 
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meeting  has  been  obtained  to  the  issue  of  a larger 
amount,  which  shall  not  exceed  the  whole  amount 
of  the  nominal  capital  of  the  society  at  the  date  of 
such  consent,  or  to  the  payment  of  a higher  rate  of 
interest. 

SHARE  CAPITAL. 

12.  (a)  The  capital  of  the  society  shall  be  raised 
in  shares  of  £1  each,  which  shall  be  ’transferable 
only,  except  as  otherwise  provided  in  these  rules. 

(b)  Every  society  or  company  desiring  to  become 
a member  of  this  society  shall  make  an  application 
under  its  seal  attested  as  its  rules  or  articles 
requiie.  Four  shillings  shall  be  paid  on  the  allot- 
ment of  each  share,  and  the  remaining  sixteen 
’shillings  at  such  times  as  the  committee  shall  from 
time  to  time  appoint  by  resolutions,  notice  whereof 
shall  be  sent  to  each  member. 

(r)  Any  member  may,  wuth  the  consent  of  the 
committee,  pay  up  any  part  or  the  whole  of  the 
sum  uncalled  on  any  share  ; and  upon  the  sum  so 
paid  there  shall  be  allowed  interest  at  such  rate 
not  exceeding  five  per  centum  per  annum,  as  may 
be  fixed  by  the  resolution  of  any  general  meetings 
of  the  society  from  time  to  time.  The  committee 
may,  on  the  application  in  writing  of  any  member, 
or  of  the  person  or  persons  in  whom  the  interest  of 
any  member  is  legally  vested,  repay  any  part  or 
the  whole  of  the  sum  standing  to  the  credit  of  the 
share  ca.pital  of  such  member  in  excess  of  the  sum 
called  up  in  respect  of  his  shares,  subject  to  the 
limitation  that  no  such  repayment  be  made  except 
out  of  the  excess  of  the  paid-up  share  capital  of 
the  society  above  the  total  sum  of  ten  thousand 
pounds. 

(d)  Shares  may  be  transferred  in  such  forms, 
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executed  by  the  transferror  and  transferree,  as  the 
committee  from  time  to  time  appoint ; but  no 
member  may  transfer  his  shares  to  any  individual 
who  is  not  a member  of  a co-operative  society; 
and  no  transfer  shall  be  made  without  the  consent 
of  the  committee. 

(e)  On  the  application  of  any  member  desiring  to 
withdraw  from  the  society,  the  committee  may 
repay  any  sum  not  exceeding  the  amount  then 
credited  on  any  share  held  by  him  ; and  shall  repay 
the  whole  sum  so  credited  in  any  case  where  they 
refuse  to  confirm  the  transfer  of  any  such  share.  All 
such  repayments  shall  be  made  on  resolutions  of 
the  committee,  which,  with  the  receipts  for  the 
money  paid,  shall  be  entered  or  referred  to  on- 
the  register  of  shares,  designating  any  share  by  the 
number  given  to  it ; and  thereupon  the  shares  in 
respect  of  which  such  payments  are  made  shall  be 
extinguished. 

(f)  Every  member  shall,  on  payment  of  sixpence, 
be  entitled  to  a certificate  under  the  seal  of  the 
society  of  the  number  of  shares  registered  in  the 
name  of  such  member  for  the  time  being.  If  all 
the  shares  of  any  member  are  cancelled,  such  mem- 
ber shall  be  entitled  (without  payment  of  any  fee) 
to  a certificate,  which  shall  state  the  date  when 
the  last  of  such  shares  was  cancelled. 

(g)  To  each  member  of  this  society  that  guaranteed 
£5  to  the  Co-operative  Insurance  Company  Limited, 
but  held  no  shares  therein,  there  shall  be  allotted 
five  shares  of  £1  each,  with  four  shillings  per  share 
called  up,  and  if  the  sum  called  up  is  not  paid  by 
any  member  within  three  months  after  the  date  of 
the  conversion  of  the  company  into  this  society, 
the  shares  in  respect  of  which  the  unpaid  call  was 
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made  shall  immediately  be  cancelled,  and  his 
membership  shall  cease. 

13.  No  member  shall  hold  less  than  five  shares, 
and  no  member,  other  than  a registered  society, 
shall  hold  an  interest  exceeding  £200  in  the  shares 
of  the  society. 

CONDUCT  OF  BUSINESS. 

14.  (a)  The  committee  of  management  shall 
once  at  least  in  every  year  submit  the  accounts  of 
the  society,  together  with  a general  statement  of 
the  same  and  all  necessary  vouchers  up  to  the  31st 
December  then  last,  for  audit  to  two  or  more  persons 
proposed  and  elected  as  auditors  (for  the  same  term, 
at  the  same  time,  and  in  the  same  manner  as  provided 
in  Rule  9,  for  the  committee),  and  shall  lay  before 
every  annual  meeting  a balance  sheet  (which  either 
may  or  may  not  be  identical  with  the  annual 
return,  but  must  not  be  in  contradiction  to  the 
same),  showing  the  receipts  and  expenditure,  funds 
and  effects  of  the  society,  together  with  a state- 
ment of  the  affairs  of  the  society  since  the  last 
ordinary  meeting,  and  of  their  then  condition. 
Such  auditor's  shall  have  access  to  all  the  books, 
deeds,  documents,  and  accounts  of  the  society,  and 
shall  examine  every  such  balance  sheet  and  the 
annual  return  of  the  society,  and  shall  verify  the 
same  with  the  books,  deeds,  documents,  accounts, 
and  vouchers  relating  thereto,  and  shall  either 
sign  the  same  as  found  by  them  to  be  correct,  duly 
vouched,  and  in  accordance  with  law,  or  shall 
specially  report  to  the  meeting  of  the  society, 
before  which  the  same  is  laid,  in  what  respects 
they  find  it  incorrect,  unvouched,  or  not  in 
accordance  with  law. 

(i)  An  annual  statement  of  accounts  and  balance 
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sheet  shall  be  prepared  in  the  forms  required  by 
the  Life  Assurance  Companies’  Act,  1870. 

(c)  Except  as  hereinafter  provided,  the  balances 
of  premiums  received  for  insurances  effected  in  the 
several  departments  of  the  society’s  business, 
after  paying  or  providing  for  all  claims  and  expenses 
in  respect  thereof,  shall  severally  constitute  separate 
funds  for  such  insurances  respectively,  neither  of 
vphich  shall  be  available  for  the  payment  of  a 
dividend  to  members  as  such.  The  amount  of 
each  of  the  said  funds  shall  be  stated  in  each 
annual  balance  sheet  of  the  society.  The  amount 
debited  to  the  Fire  and  Fidelity  Insurance  Funds 
respectively  shall  be  not  less  than  80  per  cent  of 
the  total  premiums  for  the  unexpired  time  under 
all  policies  in  those  departments  in  force  at  the 
date  of  such  annual  balance  sheet ; the  amount 
debited  to  the  Life  Assurance  Fund  shall  be  not 
less  than  the  amount  of  the  net  liability  _under  life 
assurance  transactions,  as  shown  in  the  last  pre- 
ceding valuation  balance  sheet,  together  with  the 
difference,  debit  or  credit,  between  income  and 
expenditure  from  the  date  of  such  valuation  balance 
sheet  to  the  date  of  such  annual  balance  sheet ; 
and  the  amount  debited  to  any  separate  insurance 
fund  formed  hereafter  shall  be  not  less  than  the 
net  liability  at  the  date  of  such  annual  balance 
sheet  under  the  insurances  for  which  the  fund  is 
formed,  such  liability  to  be  computed  in  manner 
approved  by  the  committee. 

(d)  An  investigation  into  the  financial  condition 
of  the  life  department  of  the  society  on  De- 
cember 31st,  1900,  and  subsequently  at  intervals 
not  exceeding  five  years,  shall  be  made  by  an 
actuary  approved  by  the  committee.  In  the  event 
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of  such  investigation  showing  a surplus  in  favour  of 
the  society,  the  committee  may  at  any  time  there- 
after apportion  any  part,  not  exceeding  four-fifths 
thereof,  among  the  life  policies  of  the  society  in 
such  way  as  they  may  decide  upon  the  report  of 
such  actuary. 

(e)  In  each  department  of  the  society’s  business, 
which  is  not  by  Act  of  Parliament  subjected  to 
actuarial  investigation,  no  divisible  profit  shall  be 
deemed  to  exist  before  the  insurance  fund  in  such 
department  exceeds  twice  the  amount  of  the  pre- 
miums for  insurances  effected  therein  in  the  year 
then  ending. 

(/)  Subject  to  the  aforesaid  restrictions,  when 
any  such  fund  exceeds  twice  but  is  less  than  three 
times  the  amount  of  the  premiums  in  such  depart-  | 

ment,  the  committee  may  appropriate  as  profit  | 

such  sum  (if  any)  as  they  deem  advisable,  being  | 

not  more  than  two-fifths  of  the  balance  on  the 
transactions  of  the  year  then  ending ; when  such  fund 
exceeds  three  times  but  is  less  than  four  times  the 
amount  of  the  premiums,  they  may  appropriate  not 
more  than  three-fifths  of  such  balance  ; when  such 
fund  exceeds  four  times  but  is  less  than  five  times  the 
premiums,  not  more  than  four-fifths ; but  when 
the  fund  exceeds  five  times  the  amount  of  the 
premiums  for  the  year  then  ending,  the  com- 
mittee may,  if  they  deem  it  advisable,  appropriate 
as  profit  the  whole  of  the  balance  on  the  trans- 
actions of  the  year  in  such  department. 

{g)  Subject  to  any  restrictions  imposed  by  the 
resolutions  of  any  general  meetings  any  exceptional 
expenditure  incurred  in  establishing  or  extending 
the  society’s  business  may,  if  the  committee  so  ■ 

decide,  be  charged  against  any  profit  other  than  : 

of  the  Life  Department. 
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15.  Any  member  or  person  having  an  interest  in 
the  funds  of  the  society  may  inspect  his  own 
account  and  the  books  containing  the  names  of  the 
members  at  all  reasonable  hours  at  the  registered  • 
office  of  the  society,  or  at  any  place  where  the  same 
are  kept,  subject  to  such  regulations  as  to  the  time 
and  manner  of  such  inspection  as  may  be  made 
from  time  to  time  by  the  general  meetings  of  the 

society. 

16.  Every  year  not  later  than  the  31st  March, 
the  committee  of  management  shall  cause  the 
secretary  to  send  to  the  Eegistrar  the  annual 
return,  in  the  form  prescribed  by  the  Chief  Eegistrar 
of  Friendly  Societies,  required  by  the  Industrial 
and  Provident  Societies  Act,  1893,  of  the  receipts 
and  expenditure,  funds  and  effects  of  the  society  up 
to  the  31st  December  then  last  inclusively,  as 
audited  and  laid  before  a general  meeting,  showing 
separately  the  expenditure  in  respect  of  the  several 
objects  of  the  society,  together  with  a copy  of  the 
auditors’  report  or  reports. 

Such  return  shall  state  whether  the  audit  has 
been  conducted  by  a public  auditor  appointed  under 
the  Industrial  and  Provident  Societies  Act,  1895, 
and  by  whom ; and  if  such  audit  has  been  conducted 
by  any  persons  other  than  a public  auditor,  sha  1 
state  the  name,  address,  and  calling  or  profession 
of  every  such  person,  and  the  manner  in  ’vwicn, 
and  the  authority  under  which  he  is  appointed. 

It  shall  be  the  duty  of  the  committee  of  manage- 
ment to  provide  the  secretary  with  a sufficient 
number  of  copies  of  the  annual  return  for  supplying, 
gratuitously,  every  member  or  person  interested  in 
the  funds  of  the  society,  on  his  application,  witb  a 
copy  of  the  last  annual  return  of  the  society  for  tne 


1 


17 


time  being ; and  it  shall  be  the  duty  of  the  secre- 
tary to  supply  such  gratuitous  copies  on  application 
accordingly. 

It  shall  be  the  duty  of  the  committee  of  manage- 
ment to  keep  a copy  of  the  last  balance  sheet  of 
the  society  for  the  time  being,  together  with  the 
report  of  the  auditors  always  hung  up  in  a con- 
1 spicuous  place  at  the  registered  office  of  the  society. 


i 


TRANSMISSION  OF  INTEREST. 

17.  Except  as  otherwise  provided  in  these  rules 
no  member  may  withdraw  from  this  society  other- 
wise than  on  the  transfer  of  his  shares. 

18.  The  secretary  shall  keep  a book  in  which  he 
shall  register  or  record  all  nominations  made  by 
members  of  the  society  of  any  person  or  persons 
other  than  an  officer  or  servant  of  the  society, 
unless  such  officer  or  servant  is  the  husband,  wife, 
father,  mother,  child,  brother,  sister,  nephew,  or 
niece  of  the  nominator,  to  whom  his  property  in 
the  society,  whether  in  shares,  loans,  or  deposits, 
or  so  much  thereof  as  is  specified  in  such  nomina- 
tion, if  the  nomination  does  not  comprise  the  whole, 
shall  be  transferred  at  his  decease,  provided  that 
the  amount  credited  to  him  in  the  books  of  the 
society  does  not  then  exceed  £100. 

The  secretary  shall  in  like  manner  record  or 
register  all  revocations  or  variations  of  such 
nominations  by  the  nominator. 

The  nominator  shall  pay  threepence  to  the 
management  fund  for  the  recording  or  registering 
of  every  such  nomination,  revocation,  or  variation. 

On  receiving  satisfactory  proof  of  the  death  of  a 
nominator,  the  committee  shall  either  traaisfer  the 
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property  comprised  in  the  nomination,  in  manner 
directed  by  it,  or  pay  to  every  person  entitled 
thereunder  the  full  value  of  the  property  given  to 
him,  unless  the  shares  comprised  therein  if  trans- 
ferred as  directed  by  the  nominator  would  raise 
the  share  capital  of  any  nominee  to  an  amount 
exceeding  £200,  in  which  case  they  shall  pay  him 
the  value  of  such  shares.  An  entry  of  such 
payment  shall  be  made  in  the  proper  book,  and 
thereupon  the  shares  so  paid  for  shall  be  extin- 
guished. 

If  the  total  property  of  the  nominator  in  the 
society  at  his  death  exceeds  £80,  the  committee 
shall,  before  making  any  payment,  require  produc- 
tion of  a duly  stamped  receipt  for  the  succession  or 
legacy  duty  payable  thereon,  or  a letter  or 
certificate  from  the  Commissioners  of  Inland 
Eevenue,  stating  that  no  such  duty  is  payable. 

If  any  member  entitled  to  property  in  the  society 
in  respect  of  shares,  loans,  or  deposits,  not 
exceeding  in  the  whole,  at  his  death,  £100,  dies 
intestate,  without  having  made  any  nomination 
thereof  then  subsisting,  the  committee  may,  without 
letters  of  administration,  distribute  the  same  among 
such  persons  as  appear  to  them,  on  such  evidence 
as  they  deem  satisfactory,  to  be  entitled  by  law  to 
receive  the  same,  subject,  if  such  property  exceeds 
£80,  to  the  obtaining  from  the  Commissioners  of 
Inland  Eevenue  a receipt  for  the  succession  or 
legacy  duty  payable  thereon,  or  a letter  or 
certificate  stating  that  no  such  duty  is  payable. 

If  any  member  entitled  to  property  in  the  society 
not  exceeding  £100,  dies  leaving  a will  and  without 
having  made  any  nomination  which  remains 
unrevoked  at  his  death,  or  if  any  member  entitled 
to  property  in  the  society  exceeding  £100,  dies. 
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such  property  shall  be  transferable  or  payable  only 
to  his  executors  or  administrators,  subject  as 
aforesaid. 

If  any  member  becomes  bankrupt,  his  property 
in  the  society  shall  be  transferable  or  payable  to 
the  trustee  of  his  property. 

DIVISION  OF  PROFIT. 

19.  (a)  In  the  event  of  the  balance  sheet  showing 
(exclusive  of  the  several  insurance  funds)  a surplus 
in  favour  of  the  society,  sufficient  in  the  judgment 
of  the  committee  to  justify  payment  of  interest  on 
capital,  they  may  propose  to  pay  interest  at  such 
rate  as  they  deem  advisable  not  exceeding  6 per 
centum  per  annum  upon  the  amount  of  called-up 
capital  standing  to  the  credit  of  each  member,  and 
at  the  same  rate  upon  the  capital  in  advance  of 
calls  credited  to  any  member  at  the  date  of  the 
registration  of  these  rules. 

(b)  If,  except  as  provided  in  Eule  14  (d),  there 
then  remains  a balance  sufficient,  in  the  judgment 
of  the  committee,  to  justify  the  declaration  of 
a dividend,  they  shall  propose  to  declare  such 
dividend,  or  dividends,  in  proportion  to  premiums 
received  for  insurances  in  any  department  or 
departments  of  the  society’s  business  as  they  deem 
advisable. 

(c)  Any  interest,  dividend,  or  dividends,  so  pro- 
posed shall  be  submitted  to  the  next  annual  meeting 
of  the  society,  which  may  either  approve  such 
interest,  dividend  or  dividends  being  paid,  or  may 
determine  that  a smaller  sum  shall  be  divided, 
but  shall  not  have  power  to  increase  the  amount 
proposed. 
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(^Z)  After  paying  or  providing  for  interest  and  a 

dividend  as  aforesaid,  the  balance  (if  any)  shall  be  I 

applied  either  to  increase  the  reserve  fund,  or  to  f 

any  other  purpose  which  the  general  meetings  may  I 

from  time  to  time  direct,  whether  such  purpose  be  '! 

charitable,  philanthropic,  of  public  utility,  or  any  i 

other  purpose  whether  within  the  objects  for  which 
the  society  is  formed  or  not.  I 


SEAL. 

20.  The  society  shall  have  its  name  engraven  in 
legible  characters  upon  a seal,  which  shall  be  in 
the  custody  of  the  secretary,  and  shall  be  used  only 
under  the  authority  of  a resolution  of  the  com- 
mittee, the  date  whereof  shall  be  mentioned  on  the 
instrument  to  which  the  seal  is  attached;  and 
shall  be  attested  by  the  signature  of  two  members 
of  the  committee  and  countersigned  by  the  secre- 
tary. 


INVESTMENTS. 

21.  Subject  to  any  restrictions  imposed  by  the 
resolutions  of  any  general  meetings  of  the  society, 
the  committee  may  invest  any  part  of  the  capital 
and  funds  of  the  society — 
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(a)  In  the  purchase  of  lands  of  any  tenure, 
including  the  buildings  erected  thereon,  whether 
situate  in  the  United  Kingdom  of  Great  Britain 
and  Ireland  or  elsewhere,  or  upon  the  security  by 
way  of  mortgage  of  such  lands  and  buildings,  pro- 
vided that  in  the  case  of  leasehold  property  the 
same  is  held  for  an  unexpired  term  of  not  less  than 
60  years,  or  in  the  purchase  or  upon  the  security 
by  way  of  mortgage  of  chief  rents,  freehold  or 
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leasehold  ground  rents,  fee-farm  rents,  stocks, 
shares,  or  bonds  of  light,  water,  dock,  river,  or 
harbour  undertakings  duly  authorised  by  law,  or 
in  the  purchase  or  upon  the  security  by  way  of 
mortgage  of  the  debentures,  stocks,  and  shares  of 
any  railway,  canal,  or  tramway  company  in  Great 
Britain  or  Ireland,  or  of  the  inscribed  stocks  of 
Colonial  Governments ; 

(b)  In  the  purchase  or  upon  the  security  of 
reversions  or  life  interests,  or  of  the  society’s  life 
pohcies,  not  exceeding  the  surrender  value  of  such 
policies ; 

( c)  In  or  upon  any  security  in  which  trustees  are 
for  the  time  being  authorised  by  law  to  invest ; and 

(d)  In  or  upon  any  mortgage,  bond,  debenture, 
debenture  stock,  corporation  stock,  annuity,  rent- 
charge,  rent,  or  other  security  (not  being  securities 
payable  to  bearer)  authorised  by  or  under  any  Act 
of  Parliament  passed  or  to  be  passed  of  any  local 
authority  as  defined  by  Section  34  of  the  Local 
Loans  Act,  1875  ; and 

(e)  In  the  shares  or  on  the  security  of  any  other 
society  registered  or  deemed  to  be  registered  under 
the  Act,  or  under  the  Building  Societies  Acts,  or  of 
any  company  registered  under  the  Companies  Acts, 
or  incorporated  by  Act  of  Parliament  or  by  Charter, 
provided  that  no  such  investment  be  made  in  the 
shares  of  any  society  or  company  other  than  one 
with  limited  liability.  The  society  may  appoint 
any  one  or  more  of  its  members  to  vote  on  its 
behalf  at  the  meetings  of  any  other  body  corporate 
in  which  the  society  has  invested  any  part  of  its 
funds,  although  such  member  or  members  may  not 
personally  be  shareholders  in  such  other  body 
corporate. 


(/)  The  society  may  vacate  any  mortgage  or 
assurance,  and  re-vest  the  property  therein  com- 
prised in  the  person  or  persons  entitled  thereto,  in 
manner  provided  by  Sections  43  and  44  of  the 
Industrial  and  Provident  Societies  Act,  1893. 


INSPECTION  OF  THE  AFFAIRS  OF 

THE  SOCIETY. 


22.  It  shall  be  the  right  of  one-tenth  of  the 
whole  number  of  members,  or  if  the  number  of 
members  shall  at  any  time  exceed  1,000,  it  shall  be 
the  right  of  100  members,  by  an  application  in 
writing  to  the  Chief  Registrar,  signed  by  them  in 
the  forms  respectively  provided  by  the  Treasury 
Regulations  in  that  behalf — 

{a)  To  apply  for  the  appointment  of  an  inspector 
or  inspectors  to  examine  into  the  affairs  of  the 
society  and  to  report  thereon. 

{h)  To  apply  for  the  calling  of  a special  meeting 
of  the  society. 

Either  such  application  to  be  made  upon  such 
notice  to  the  society,  and  to  be  supported  by  such 
evidence  for  the  purpose  of  showing  that  the 
applicants  have  good  reason  for  requiring  such 
inspection  to  be  made,  or  meeting  to  be  called,  and 
that  they  are  not  actuated  by  malicious  motives  in 
their  application,  as  the  Chief  Registrar  shall  direct. 


DISSOLUTION  OF  THE  SOCIETY. 

23.  The  society  may  be  dissolved — 

(a)  By  an  order  to  wind  it  up,  or  a resolution  to 
wind  it  up,  made  as  directed  in  regard  to  companies 
by  the  Companies  Acts,  1862  to  1898 ; or 


(6)  By  the  consent  of  three-fourths  of  the  mem- 
bers, testified  by  their  signatures  to  an  instrument 
of  dissolution  in  the  form  provided  by  the  Treasury 
Regulations  in  that  behalf. 


Members 


WILLIAM  BAM  FORTH, 

JAMES  BREARLEY, 

BENJAMIN  HEPWORTH, 

WILLIAM  ARTHUR  HILTON,  of  the 
ANDREW  MILLER,  1 Society. 

THOMAS  RAWLINSON, 

THOMAS  WOOD,  y 

JAMES  ODGERS,  Secketary. 


Register  No.,  3,615,  Lancs.,  R. 


ACKNOWLEDGMENT  OF  REGISTRY  OF 

SOCIETY. 

The  Co-operative  Insurance  Society  Limited 
is  registered  under  the  Industrial  and  Provident 
Societies  Act,  1893,  this  11th  day  of  March,  1899. 


E.  W.  B. 


Seal  of 
Registry  of 
Friendly  Socieiies. 
Central  Office. 


* Copy  kept. — E.  W.  B, 
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PAETIAL  AMENDMENT  OF  EULE. 


Eulb  1. — All  the  words  after  the  word  “ limited,” 
in  Eule  1,  line  2,  are  rescinded,  and  the  following 
substituted  in  place  thereof,  viz,  “ and  its  objects 
are  to  carry  on  the  business  of  insurance  in  all 
its  branches.  The  Society  may  do  all  such  things 
as  are  incidental  or  conducive  to  the  attainment  of 
the  above  objects.” 

WILLIAM  BAMFOETH,  , Me^^^ers 

WILLIAM  AETHUE  HILTON,  r of  the 
THOMAS  WOOD,  J Society. 

JAMES  ODGEES,  Secketaey. 


Eegister  No.,  3,615,  Lancs.,  E. 

Partial  Amendment. 

ACKNOWLEDGMENT  OF  EEGISTEY  OF 
AMENDMENT  OF  EULES. 

The  foregoing  Amendment  of  the  Eules  of  the 
Co-operative  Insurance  Society  Limited  is 
registered  under  the  Industrial  and  Provident 
Societies  Act,  1893,  this  19th  day  of  April,  1899. 

E.  W.  B. 


Copy  kept. — E.W.B. 
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APPENDIX  I. 


The  Seal  of  the  Co-operative  Insurance  Society 
Limited,  as  above,  contains  the  monogram  and 
year  of  establishment  of  the  Co-operative  Insur- 
ance Company  Limited,  a copy  of  whose  Certificate 
of  Incorporation  is  printed  on  the  next  page. 

In  accordance  with  the  provisions  of  Section  55 
of  the  Industrial  and  Provident  Societies  Act, 
1893,  the  Company,  by  a special  resolution,  passed 
on  11th  February,  1899,  and  confirmed  on  4th 
March,  1899,  determined  to  convert  itself  into 
a Eegistered  Society,  and  adopted  the  necessary 
rules. 

The  rules  and  special  resolution  were  registered 
under  the  Industrial  and  Provident  Societies  Act, 
1893,  on  11th  March,  1899;  and  a copy  of  the 
special  resolution,  with  certificate  of  such  regis- 
tration, were  then  sent  to  the  Eegistrar  of  Joint 
Stock  Companies,  and  were  duly  acknowledged  as 
received  for  registration  on  15th  March,  1899,  on 
which  date  the  conversion  of  the  Co-operative 
Insurance  Company  Limited  into  the  Co-opera- 
tive Insurance  Society  Limited  took  effect. 
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appendix  II. 


No.  3,696  C. 


CERTIFICATE  OF  INCORPORATION 

OF  THE 


Co-operative  Insurance  Company 

LIMITED, 


I herehy  certify  that  the  Co-opeeative  Insue- 
ANCE  Company  Limited  is  this  day  Incorporated 
under  the  Companies  Act,  1862,  and  that  this 
Company  is  Limited. 


Given  under  my  hand  at  London,  this  twenty- 
ninth  day  of  August,  one  thousand  eight  hundred 


and  sixty -seven. 


E.  C.  CUEZON, 

Registrar  of  Joint  Stock  Companies. 
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